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Item 7.01. Regulation FD Disclosure.

On February 18, 2020, Gevo, Inc. will be presenting at NobleCon16 — Noble Capital Markets” Sixteenth Annual Investor Conference in Hollywood, Florida.
The presentation materials to be utilized during the conference are furnished as Exhibit 99.1 to this Current Report on Form 8-K.

The information in this Item 7.01 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”), nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be
expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Gevo Overview, February 2020.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

GEVO, INC.
Dated: February 18, 2020 By: /s/ Geoffrey T. Williams, Jr.

Geoffrey T. Williams, Jr.
General Counsel and Secretary



Exhibit 99.1

Overview

Patrick Gruber, CEO
February, 2020




FORWARD LOOKING STATEMENTS

Any statements in this presentation about our future expectations, plans, outlook and prospects, and other statements
containing the words "believes,” "anticipates,” "plans,” "estimates,” “expects,” “intends,” "may” and similar expressions,
constitute forward-looking statements within the meaning of The Private Securities Litigation Reform Act of 1995. Actual
results may differ materially from those indicated by such forward-looking statements as a result of various important factors,
including risks relating to: the success of our sales and production efforts in support of the commercialization of our products;
our growth plans and strategies, including the planned expansion of our facilities; our technolegies; the sizes of markets for
our products; the benefits and characteristics of our products; cur ability to obtain and maintain certifications related to our
products; memoranda of understanding, discussions and negotiations relating to potential projects; our ability to raise funds to
continue operations or fund growth projects; our projected revenues or sales; our ability to perform under current or future
contracts; our ability to become profitable; laws and regulations supporting or providing economic advantages to low-carbon
products; the potential that adverse changes could be made to laws and regulations supporting or providing economic
advantages to low-carbon products; and other factors discussed in the "Risk Factors” of our most recent Annual Report on
Form 10-K for the fiscal year ended December 31, 2018 and in other filings that we periodically make with the SEC. In
addition, the forward-looking statements included in this investor presentation represent our views as of the date of this
investor presentation. Important factors could cause our actual results to differ materially from those indicated or implied by
forward-locking statements, and as such we anticipate that subsequent events and developments will cause our views to
change. However, while we may elect to update these forward-looking statements at some point in the future, we specifically
disclaim any obligation to do so. These forward-locking statements should not be relied upon as representing our views as of
any date subsequent to the date of this investor presentation,




OVERVIEW OF GEVO

Business Overview

-

Headquarters: Englewood, CO
Founded: 2005
Employees: ~50 (20 in Colorado, 30 in Minnesota) + 20 Contractors

Proprietary technology position (patents and know-how) for the production of
Isobutanol and hydrocarbon fuels and chemicals

Technologles proven to work
Produces: Jet Fuel, Isooctane, Feed, Com 0il, IBA, Ethanol

End Markets Served

Renewable jet fuel
Renewable gasoline (isooctane)
Spedalty gasoline blendstocks
- "Ethanol (ETOH) free” high octane gasoline
= Marine | Off-road blendstock
» On-road use for high perfformance, radng and dasslc cars
- Low carbon ethanol
Animal Feed, protein, and corn oil
Spedalty chemicals and solvents

Facility Overview

» Corporate Headquarters (Englewood, CO) — Offices and Labs

+ Alcohol Production Fadility (Luverne, MN) — 20MGPY Ethanal,
1.5 MGPY IBA. Potential for low carbon credits. Potential to
build out 1BA to 14-18 MGPY leveraging already Install capex L

+ Jet and Isooctane Bigrefinery® (Silsbee, TX) = Demofspecialty B8
commerdal fadlity that transforms Isobutanol to jet fuel,
Isooctane and para-xylene (PX). 100 KGPY of capacity

Customers, Partnerships, and Agreements
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OTHER RELEVANT INFORMATION

» Cash

—$20.9 Million (9/30/2019)
« Debt

—2020/2021 Notes (Whitebox): $14.4 million principal (1/10/2020)
+ Commen Shares

— = 13.4 million (9/30/2019)

+ Warrants
— 54,989 Warrants outstanding @ weighted avg of $154/share (9/30/2019)

+ Current Analysts
— Amit Dyal, HC Wainwright
— Poe Fratt, Noble Capital Markets*

» Management and Insider Holdings
- 10.2% of stock (9/30/2019)




WE ALL HAVE A PROBLEM, AND IT CANT BE IGNORED

Pollution

-

SHOLSTREJE
FOR KLMATET




WE ARE GOING TO NEW HEIGHTS OF GHG'S, AND IT LIKELY ISN'T A GOOD THING

» Carbon dioxide has doubled since the age of fossil fuels
» Levels will continue to rise unless we change

Towecorn vt bafor SE5G, Piom |ow deke aftr L 00: Carbon dioxide measurements taken at varying intervals from an Antarctic ice core:
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THE PROBLEM: us GREFHHO!.IS;; I(';ﬂs EMISSIONS

Agrcudure
%

FOSSIL CARBON IN THE ATMOSPHERE INCREASING

Transporta i
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LAND USE CHANGE NATURAL GAS, ﬂ gevo‘
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TRANSPORTATION FUELS
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WHAT CAN WE DO?

. » Eliminate burning of fossil-
A e gevo based carbon in production

I5GT ELECTRICITY &
TRANSPORTATION FUELS e an it of electricity and

340 GT B LAND SINK
| @ 2 o i transportation fuels
@f E* . 7 * Use forestry and agriculture

to capture carbon in the
soil, plants, and trees

»»»»

MNATURAL GAS




WE ARE GOING AFTER THE "WHOLE GALLON” WITH AN ULTRA-LOW CARBON SCORE

Paradigm Shift

Drop-in
Works with all types of engines
Works with all ages of vehicles

Compatible with fuel infrastructure

(tanks and pipelines)

FOSSIL BASED T GENERATION GEVO - 2" GENERATION * EaE'!" to Edopt
BIO-BASED BIO-BASED

Possible to replace all the fossil hydrocarbons in a gallon with renewable hydrocarbons




MARKET POTENTIAL IS LIQUID TRANSPORTATION FUELS....
Rate of adoption will be driven by price and financing

WORLD WIDE

955 BGPY US TOTAL
229 BGPY

Gasolng
stilate A%

46%

Gasolne
63

What will the penetration rate be?




...AND WILL BE AROUND A LONG TIME

Transportation sector consumption (by fuel) Light-duty vehicle sales by fuel type
(AEOQ2020 Reference case) (AEDQ2020 Reference case)
quadrillion British thermal units millions of vehicles
30 18
w 16
25 1
14
1 plug-in hybrid
20 . . R electric
| 10 vehicle
15 |
8 battery electric
10 iy 6
jot fuel 4
? electricity 2
other gasoline
0 0
2010 2020 2030 2040 2050 2010 2020 2030 2040 2050

Source: EIA : gEVO'




A NEW GENERATION OF LOW CARBON DROP-IN TRANSPORTATION FUELS

Target Markets/Products (>800 BGPY)

Jet Fuel
Raw Materials f 3 y ~
; N & M » Production technologies work
P N » Products work
— .ﬁfd’ Gasoline (Isooctane) Wikt 5 s
/ Enabled » Markets are developing
Iies—— 1_'#_ o\ Y
l. = f" '—-&' | m’ ﬁ = We are selling products
a ‘ l'ﬂ, Oxygenated Blendstocks for Gasoline « We still need to achieve
a (Ethanol and Isobutanol) economies of scale
S— ﬁ » Targeting customers who pay
Most carbohydrate-based a premium for the value add
raw material can work Diesel (future) we bring

Sources: ETA, IEA and Neant, US DOT FHWA




OUR TECHNOLOGY LEVERAGES THE BEST OF BIOLOGY AND CHEMISTRY

and Pro

® o
O
Carbon Dioxide 2 Isobutanol
Water %
P ﬁ

Jet Fuels
Proprietary Yeast

Sources: E1A, IEA and Neant, US DOT FHWA




REPLACE THE CARBON SOURCE AND ENERGY SOURCE TO
ELIMINATE GHG'S FROM FUELS
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LOW CARBON CYCLE
MIDWEST USA

SUSTAINABLY GROWN
RAW MATERIALS

SUSTAINABLE

A FERTILIZER >2 Ibs. of CO2
F\-’a"ﬁ?:'t' sequestered per
3 ,1"1 gallon!, but could

be much higher
according to
recent reports

BIOGAS PLANT

] \._} A \

F i _BHANURE
o AW
© ;"“" &

WIND POWER

10 lbs. of protein/feed per BIGFUEL
gallen of hydrocarbon fuel PLANT

DAIRY, BEEF, POULTRY

PROTEIN AND FEED & PIG TO FOOD

100% of nutritional value is
captured and put into the food chain

D Sagu e




CELLULOSIC FEEDSTOCKS ARE ENABLED

Enables Potential Global Scale

Biofuel Plant

Combined Heating
& Power Plant

—

af
praj
Cane, Molasses, Bagasse, Rice Straw, Whaat Strane, Corn Stower

b5
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RESOURCES

Wood, Forestry Residucs, Slash, Stover




WE CAN GET TO VERY LOW CARBON FOOTPRINTS

And get paid for it = cmune T

COT EMISSEOMNS

O O/w FUEL
CO2 Emiigalng

CAPTURE S0l
CARBOM

The carbon footprint has potential to be driven to negative with agricultural practices or with more renewable natural gas (RNG)




HYDROCARBON FUELS: HOW TO DRIVE THE GHG FOOTPRINT DOWN AND EVEN NEGATIVE!

And produce protein too i .
Agriculture improvements are

Waste

Corbon  woed, practical and being done
All Farms Reduced Till Mo Till Capture straw,
- Fu‘s's;LFucl 2017 Farms Farms Farms residues e WE expect to bE abha to meet
RED II, RSB, and ISCC

requirements

--------------------------------"-";-"'::""' « Agricultural improvements can
= — — lead to sequestered carbon in
the right systems

1]

g0, M1 Hydrocarbon

» Agricultural improvements
frequently lead to higher yield
and more protein

X -130
150

Companies such as Indigo, Farmers Business Metwork, and Locus believe that soil carbon capture can be dramatically increased leading to orders of magnitude increase by building
root syrtems. I true, the amount of carbon capture per gallon could be in the 10' of kgs per gallon. We are working with these companies te figure it out.




CERTIFICATION AND TRACKING

CERTIFIED BY "Gevo's RSB certification is a great moment for the -
RSB biceconomy as it demonstrates that key components of jet [IEESERSERES
e fuel can be produced in a way that not only dramatically

s ey reduces greenhouse gas emissions but also ensures real bt
positive social and environmental impacts..."

WIBELY NECOOMINID BY
BEGULATORY AwTioRiTiEs

-- Rolf Hogan, Executive Director of RSB

BLOCKSIZE
CAPITAL

+ Partnered with Gevo to
establish a blockchain
technology to track
sustainability




WE CAN USE CARBOHYDRATES FROM MANY SOURCES

Feedstock
Availability (MMT)

1 BGPY reguires about
3 Million Tons of
Feedstock for jet (at a
minimum)*

7 ¥ 1

Corbolwrirates  Vepstabe Ok Rendersd Fals SE Bogenic
Waate Vag Ol Waste

Hazed o updated Mexant Mogel and engimeenng orofecions
Asomed 3. 680/3u corm, avivage by praase poice from NRA
manket report

“Acmes 3% el fom mv maieak siich & overd opimetic. A
realte ampunt ek woulf be several trmes higher,




HOW TO ACHIEVE
PROFITABILITY AND
GET ON THE PATH TO
A MULTI-BILLION
DOLLAR BUSINESS




THE AVIATION INDUSTRY HAS AN OPPORTUNITY...

AN

D A PROBLEM

They are expecting to experience strong growth...,

but
202

they have promised to held GHG emissions flat from
0 onward

World Jet Fuel Demand
Year over Year Projected Jet Fuel Demand Growth: ~3BGPY
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Growth that the airlines industry[]
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Eminassns

U.N. Agency Proposes Limits on Airlines’
Carbon Emissions
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GEVO JET FUEL
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PRODUCTS WORK, WE ARE BUILDING EXPERIENCE FLYGR EE N
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WE INTEND TO REPLACE THE “"WHOLE GALLON" OF GASOLINE (ULTIMATELY)

Isooctane (the hydrocarbon) is the major component of gasoline towcaiionand clasn
(low sulfur, low

= We believe we have the only proven technology to produce it from aromatics, low olefins)

renewables o gevo
* No particulates, no sulfur, no nitrogen Certificate of Analysis \
= Isooctane (Alkylate) demand is increasing due to need for higher octane ek Eod s

fuel caused by higher compression engines s g

= Current niche: Small engine, packaged fuels, engine OEM and racing

A0 a0 BT (1YY

« Expect to see it in mainstream gasoline in the future

[ornty @A IR

N} Haltermann

‘e gD

=¥ Carless e —

ﬁ ; I - 3
‘-5‘ scw Q == =
._. ToTaL : a. ayna .; i v :._-. H
. k | U
3 2
{} bp Glb
City of Seattle




ISOOCTANE IN PERFORMANCE FUELS

Start with high value niche
Up to 4MGPY under take-or-pay contract

Haltermann
‘E.’ Carless




ISOBUTANOL AS A GASOLINE BLENDSTOCK

Isobutanol delivers better properties than other renewable alcohol blendstocks
+ Higher energy (potential for more miles per gallon)

+ Less corrosivity (less wear and tear on certain types of engines)

Ethanol Free: ~7BGPY*

Emanm
L

-

WLBEL PRABEE & s

Ethanol .Free Gasoline in Hn_ustnrl
Market Size: ~140 BGPY*

Focus is to develop markets and deployment channels in key markets where ethanol free gasoling is in demand

*Sowrces: US DOE - gascine, US EPA/ Amenican Petroeum Irstrute: O market sore,

Stlwats! consifng




WE CAN BE COST COMPETITIVE WITH COMMODITY PETRO-BASED FUELS
AND OTHER HYDROCARBON PRODUCTS

= Use the carbon value to
offset the required price of

Hargrn and

REtuims on CILII" prﬂd UCE

CapEx

= Carbon value is more
reliable because of LCFS
and EU RED policies

— Debt providers have
indicated that they are more
comfortable with ongoing
value of carbon

Price of Fossil Price of Renewable Met Price of Renewable
Carbon Low Carbon Low Carbon
Fuel Product Fuel Product Fuel Product




RENEWABLE HYDROCARBONS SHOULD EVENTUALLY BE LESS EXPENSIVE

Takes a combination of oil price and “green value”

Price
|




Getting to
Economies of Scale

Process and products proven to work

e

o AN REEREREE. uss




MAKING PRODUCTS

1 Million Liter Hydrocarbon Production* Ethanol and IBA
Fermenter Silsbee, TX Production - Luverne, MN

N o=ty




CURRENT PRODUCTION & PRODUCTS

IsobutanclfEthanol Plant
Luweimee, BN

Products Sold

@ o ol
_ _

~100 MBon bs.f ~3 Mbon b/ yr. ~1.5 MGFY ~ SOKGFY ~S0KGPY  ~30 MGPY
Animal Feed Industrial Com O 1BA Jet Fusd Isoactane EtOH




ACHIEVING ECONOMIES OF SCALE AT THE LUVERNE, MN SITE
IBA AND HYDROCARBONS (JET AND ISOOCTANE)

> 4 * I
o W@ 4444

et ~6 Milllon Ibs.{ yr. ~1-3MGRY  ~BMGPY  ~2MGPY  ~20-26MGPY

~200 Million 1bs.{ yr. Food Grade Com Ol 184 Jek Fuel Isooctane ELOH
Feed and related produds




GREATER THAN $500M! OF REVENUE UNDER TAKE-OR-PAY CONTRACTS
i-) Haltermann

ADELTA $4°§
cj& Cﬁls @ TOTAL

City of Seattle

The focus is project financing backed by these contracts




BUSINESS MODEL IS EVOLVING TO “BUILD, OPERATE, AND MAINTAIN"

Our contracts are growing faster, demand is happening faster, creating opportunity sooner

* Gevo Role
— Project developer
— Technology licensor
— Plant operator
— Maintainer

— Business developer (Signing off-take agreements with
customers and setting market prices)

- Potential minority equity owner

» We believe there are investors who desire “shovel
ready” capital asset projects in the sustainability space

« & projects n dsoussion for projects other
than Luveme, 2 wih MOU's n plce

More of a developer and licensing model, potentially avoiding a Gevo capital outlay to build out assets




Step 1
PROJECTED
2021

PLAN FOR REVENUE GROWTH FOR GEVO PRODUCTS!

Step 2
PROJECTED

Earliest could be 202372024

Product Sales Revenue? [SMM) Sakes Revenue? [SMM)
Ethanal (MGFY) 20-23 MGFY 53540 20-23 MGPY S4L-4T
BA 300 kGPY -2 -3 MGFY $-11
Hytrocartans 1 MGPY? $12-15 10-12 MGFY $4551 50 MGFY $165-275
Pratein, Feed, Food Products, T0-80 It $10-12 120-140 it 17-20 240-500 It 23
other products
Total Todal £50-69 Total $130-154 Total $2590-300
* Additon of Shodowave Dry Frac © Add 14-18 MOPY IBA Capuaty
* Add wined sleciriaty snd BNG for and 10 MG hydrocarbon
energy capsaty toluvems
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BUSINESS SUMMARY

Business Strategy:
The Problem: ¥ Gevo has shown that the technologies work and that products have
potential to meet the market needs.
* Fossil fuels emit fossil greenhouse gasses (GHGs) + Aggregate the demand of renewable 184, jet fuel, and hydrocarbons and
y . - o work to secure financeable off-take that support project financing for the
Companies want to mitigate liability build-out of 16A, jet fuel and isoodtane.
+ Governments want to reduce GHG emissions + Use project financing to secure the capital needed to build out
« Consumers care about pollution and want GHGs addressed 3:,‘,’;;‘,';22‘ ::u::m o8 MteRC Ot Minivsiaiy Clrwtion ot
- ~ Bulld out IRA, jet, and Booctans, with project financing (currenthy
The Solution: targeting 10% equity and 70% belt) at subsidiary level. Lineme
production site would be expected to have potential to achieve over $100
w izg.” 1 i M nd Gevo could become bk Cash EBITDA!
‘Decarbonize.” Lower the carbon foctprint of fuels by replacing the ?E"fﬂ'mﬂ;"" . St S‘"ﬁﬂ hochb

fossil carben with "green” carbon, Use renewable energy in the

production of mainstream liquid fuel products with enhanced + Use low carbon ethanol to improve profitability and establish plant site

properties: Isobutanol (IBA), jet fuel, isooctane for renewable infrastructure for expansion to make larger scale low carbon 18A, jet fuel
gasoline. and Isooctane. With low CI ethanol, we expect to reduce our cash burn
4 (GSABRD) over the next two years, potentially even becoming profitable
* Gevo has proven proprietary technology to on a Cash EBITDA® basis, depending on spend needed for IBA and
"decarbonize” IBA, jet fuel and isooctane for Hydrocarbons.
renewable gasnline. + License technology establishing large production fadlities in other regions

of the warld.




Vision:
“*Whole Gallons, Net Zero”



